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U.S.Ban On Iron
' Exports To Japan
 Hits Shipbuilding

+Special Cable te Nippu Jiji
TOKIO, Japan. July 16.--Pro-
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|l‘lSDECtIOﬂ of Property | #till in an experimental state and tha*| \WASHINGTON, D (., Tune 20 That the supply of refined copper | ® ments made today by leading
- | several weeks, perhaps ionger. may be |Secretary Daglels announced late to-|will fall below the demand of the year | * business men of this city. The
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Engels Colper, i Oﬂ'ihours each Mr. Andersen hopes,
Madera Mining Co. end ome or tWO|,,qayer, with certain minor adjust:
others of lesser interest belore re-} ... .o brng the production to one
turaing to the islands. 'and one-half tons daily. Mr. Robert

His letter follows: |Andvraun hopes that two (2) tons will

the more conservative place the pos-
gible yield at 2.,700,000,000 pounds.

It I8 refineries rather than mines
that will Iimit the production, and

po . California, | ) il {this limitation makes It certain that
- E:?ehw;nlm E;““f;tm:)hm of w.l"*‘“:‘“- and this may be 'Om‘lde“‘-dia.or gravel while the silica is in solid |the country will be short of its cop
maximum. TMe nsturally is: & di&rack form. {per needs unless the exportation to

Mineral Products Co., is in the Deart| ;.4 giagppointment, for it was ori&- “The chrome deposits are mext i |

These figures are to be understoud
las advance payments uopn the prices
|to be fixed finally by the trad: com-
mission.

Fort and Merchant Streets

After an exciting week, the ex
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of the San Joaguin Valiey about 107
miles South of San Francisco. It is
on the ling ol the Southern Pacific
R. R. and the trip is made in abou"
four hours from San Franeisco.

“In making my visit to the plant
deposits, and camps of the Mineral
Products Co., ] was fortunate In hav
, ing for company Mr. Robert Anderson,
the manager, who courteously and
thorouzhly oxplained the workings of
the manganese-dioxide mill, and also
outlined what he had in mind regard-
ing the develoyment of the different
properties.

Mr. Nefls K. Andersen, who has beeu
the company’s chemist since the orig-
iaal starting of the plant, had proven
_p.mself of great val:e in the emergen-

‘ty. Practically all changes that have
been made In the mill since the new
,general manager took charge—such as
ithe installation of the tower, the read:
justment of the retorts, which has
perfected this part of the equipment—
were Mr. Nells K. Andersen’s sugges
tions. Furthermore, if the plant does
‘achieve success il vﬂL be hmly n&:«:
‘to this same 1] wor
b o in. an effort to

foreign lands is curtailed. European

 inally expected that the Ginaca pro-‘order, and are scattered Mhere and|contracts already made will make it

| cess would deliver
| eight tons daily.

pany's railroad nor warrant the pres

be advisable.
present equipment are sufficient

ent organization. Therefore It would carried cn donkeys
seem that if the presen. plant is finai-| gajes).
Ij" roven a success an immediate io- and requires continual exploration for!m‘rk(a[‘ and with a patriotism com-
to at least double the capacity would company is selling about $1000 worth
Certain portiong of the {of chrome monthly.

to|
perform double the work and these 5y tong of this ore (ome 8. P. car-
units would not require duplication. It| |oa4) was on the platform at Jones
is extremely difficult to obtain early | ready for shipment to Patterson and
delivery of machinery and comsequent | rinajly to Alabama, consigned to the

Sometimes these lenses are|

From such deposits the chrome ore lsl
(Kona nightin-
("hrome of course {s uncertain

“On the occasion of my visit nearly

ly the plant could not be greatly in- Tenpessee Coal & Iron Company. The

creased in within

months’ time.

capacity

the Patterson & Vestern R. R., stock
of which is entirely owned by th2
Mineral Products Co., is a 30-inch
gauge road, rumnicg from Pattersoa
in a westerly direction a distance of
23.5 miles. -

“The company has sufficient roll-
ing stock and is in a position to
handle all the demands likely to he
made upon the road for considerable
time.

“The road's earnings are practicsal-
ly limited to ore shipments for the
Mineral Products Co. and such other

As may engage in mining
chrome and similar pro-
ducts.

“Another magnesite company Is
contemplating a resumption of mining
and Mr. Anderson hopes to convince
them that the Patterson & Western

w!R. R. would be the best means for

handling thelir ore.

ﬁh?'ho first dep::ts encountered on
'trip up the Iroad are those of

magnesia which are shown on the
-surface rock. These occur on steep
hillsides and it appears as though a
landslide had occurred, leaving ex-
posed the magnesia deposits.
Silica its Next

“The =i deposits are next, in the
shape of outcroppings of rock, say 20
feet high and about the same in width,
running in & straight lne up the hill-
gide from the creek bed to the top.
The magnesia appears in the shape
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* "STATEMENT OF CONDITION, JUNE %0, 1917.
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ASSETS
g on hand and in bank.§ £82,961.19
9.943.76
91,564.41
104,483.81

o2

5,000.00

L .‘-""!-..‘.”‘.&
Furniture and ‘fixtures ..

Total nvens ., $1,456,576.21

- wmerritory of Hawati, )

* City and County of Honolulu. )

4

.
.
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City and County of Honolulu. )

LIABILITIES

200,000.00

Surplus and undivided
profits 133,002.08
Trust and agency accounts 1,122 474.18

Total ..iccoion evnees.$1,456,576.21

I, ROBERT W. SHINGLE, President of the Henry Waterhouse Trust

c;,nﬂ,hm:mmntthe
of my knowledge and bellef.

Subseribed and sworn to before m

JOHN GUILD,
Notary Publie, Fi-st Judicial Cir-
cuit, Territéry of Hawall.
' 6838—July 14,

STATEMENT OF CON
RESOURCES.

cerie...$ 7,830.00

..... 4608325

N R 13,346.19

60.00

9.485.84

Stock and Other Investment 750.00
Accrued Interest 235.57
Cash on Hand and in Bank. 1,136.54

—— —

$31,452.29

Territory of Hawaii, )
) ss.

‘l. C. Q. YEE HOP, Treasurer of
of Hawaii, Limited, do solemnl

_ true to the best of my knowledge an

-

B .

.. s *,m of Hawaii.

Subscribed and sworn to before m

W. TIN YAN,
" Notary Public, First Judicial Cir-
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above statement is trye to the best

ROBERT W. BHINGLE.
e this 14th day of July, A. D. 1917.

len 17¢ ”. ”, 81-

Mutual Investment Company
of Hawaii,

- LT
Limited.
DITION, JUNE 30TH, 1917.
LIAEILITIES.
Capital paid in ..... a7
Surplus Fund ....... alsieals

Bills Payable ...... —
Undivided Profit

$31,4562.39 | Accounts receivable .......

the Chinese Mutual Investment Com-
y swear that the above statement is
1 belief.

C. Q. YEE HOP,
Treasurer.

e this 14th day of July, A. D. 1917,

four, price the company expects to receive

| is about $38 per tom, less the cost of

“The company's railroad, known as!

freight—about $13. per ton. Mr. Ab-
derson estimates $4 a ton as cost of
getting it out so that a profit of about
£20 per ton or $1000 on the carload
will be obtained. This ore was rath-
er carefully selected and assayed
44.8 per cent manganese, 10.4 per cent
gilica, 1.4 per cent irom, which easily
came within the specifications of the
purchasers, Undoubtedly a tair rev-
enue can be secured from the sale
of manganese ore but there is doubt
in the mind of Mr. Anderson as to
its advisability, except as a tempor-
ary expedient, as it's the company’s
one big asset and worth, as finished
manganese dioxide, a figure out of
proportion to its value as raw manga-
anese. ore. The various deposits are
capable of considersble development
and when the manganese-dioxide
plant {8 working the magnesia will
come in for attention. Mr. Robert
Anderson i{s now werking on a plan
for making magnesium carbonate.
After a thorough investigation his idea
is to build a Bmall experimenta} plant
in order to avoid the difficulties ex-
perienced in the manganese-dloxido
plant. Magnesium carbonate has not
been made heretofore from ore of the
character found on the company's
property, which accounts for Mr. An-
derson's precautions,

The land in Patterson upon which
is located the plant and the railroad
vards—about 15 acres in all—is held
by the company uncer an agreement
with the Fatterson interests that the
plant and railroaa will be operated
for five vears, at the end of which
time ownership will be vested in the
company. The company will thus ob-
tain title without com-ensation.
Labor Unsatisfactory

The labor sgituation is rather un-
satisfactory, although- no difficulty
has been experienced to date. It will
not be an easy matter, however, to
greatly increase the number of la-
borers owing to the great demand
everywhere:

While not in active touch with the
financial comndition of the company, 1
understand from a reliable source that
it owes approximetely $90,000 but out
of which there is sufficient cash on
hand to continue orerations for sev-
eral months even though no income
is derived from the sale of commo-
dities.

Mr. Anderson has found it extremely
difficult to get a definite bid on
manganese-dioxide as all prospective
purchasers want to know how much
the company has to deliver. Being
unable to state definitely, Mr. Ander
son has had to be content with ap
proximate quotations, but seems con-
vinced from his investigations that
it will bring close to $400 per ton.

“The company has a good person-
nel and every man connected with the
organization is working energetically
in an effort to make the company
a8 commercial success. Hawalian
shareholders visiting in California will
Mnd a trip to the Mineral Products
Company interesting and instructive.”

A daughter, Nancy Burnham, was
born on June 14 to Mr. and Mrs. Joseph

] maximum of there over the hiils for several miles |extremely difficult to make such cur-
Whil2 cne ton 4 day |in the shape of small lenses or kid- |tajlment, so the certainty of a copper
would undoubtedly pay expenses, and peys. :

two tons daily allow a small proflt, jocated a mile or more from the rail- [symers except the government
such an out-turn would hardly justify roaq and as they are soon exhausted
the heavy investment in the com- i1 does not pay to huild spur tracks.

shortage and higher prices to all con
ap-
pears to be a certainty.

Every refining plant in the United
States s being made to treat every
possible pound of ore Producers
foresee the coming tightness in the

to meet the situation, more in view
of the world's need for the red metal
than out of any geifish desire to take
advantage of the situation. It would

‘be rather to the interests of produc:

ers to hold back their copper and let
the market take its course, but in-
stead everv promised improvement
that will add to the yield of the fur
naces is being employed and the out-
put crowded to the limit. Refineries
are not to be bhlt n a day, or on a
passing demand. They represent hig
investments and take time to get into
operation.

Copper mines are telling one story
of increased yield and heavier profits.
Great ore bodies are opening greater,
big mines becoming bigger ones, and
profits climbing as never before in the
mining industry. So far, with the ex-
ception of a year of stupendous things
for zinc, copper has reaped the big
end of the boom and profited most
from the metal market made by the
war. It is to be noted that also the
copper men have appreciated the fact
and stood ready to do their part in
helping to finance ihe war, in cutting
their prices to a normal average when
the government became a customer,
and in crowding their production
when the prospects of a pinch became
realized.

Copper at 38 - means even greater
dividends and the world shortage
means that even after the war the
metal will still be in big demand.

PINES PACKING
GETS UNDER WAY

One pineapple cannery, the Libby,
McNeill & Libby cannery at Kahaluu,
has already passed its rush season
and while the work there is decreas-
ing, other canneries on the island are
just reaching their biggest run. -

At the capnery in Kalihi-kai, nine
tables are going full blast. At the
third cannery on the island belonging
to Libby, McNeill & Libby, Thomas'
old cannery, about half of the tables
are now going. The total capacity of
this cannery is much smaller than
) “f the other two.

... fiawail Preserving Company is
running about eight out of sixteen of
its tables and is increasing its output
daily. Dole’s capnery has yet to run
all of its tables and at present is
only using about eight out of twenty.

The pines on the otjer side of the
island are ripening rapidly and faster
than these on this side, which ex-
plains the fact that the Kahaluu can-
nery has already passed its hardest
period of the season.

R

Installation of a large evaporator
cell at Pahala has been recommended
as the first cell for the old Lillie triple
effect, te convert it into a quadruple
effect. The putting in of a conveyor
is also contemplated, to haul mud
from the pressers to the cars, in
which it would be carried to the
fielde. The mud is now flumed to
fields below the mill.

Pahala has found time to erect a
large sugar storage warehouse com-
plete, together with sugar hauling con-
veyors and machinery. The structure
has been built at Punaluu, at the ship-
ping wharf, seven or eight miles from

E. Sheedy of Seattle.

Stacement of Condition
Asrets

Cash on hand and : Danks &
Bonds R P s 25.150,25i
Btocks in other Corporations 77,774.03 |

74,044 .81

'

|
]

Loans secured by =3l estate {

mortgages ceeee.. 138,780.00 |
Loans, demand ana time .. 54,026.95;
21.1]5.29;

822.50(
3.523,141
3,251.0'}'!

Real Estate

Furniture and Flixtures .
Accrued Interest R:ce.vable
Assets other thap those

specified above 4,166.93

$405.954.07

Territory of Hawai ]
|88
City and County of Honolulu)

the mill

The Gua?&ia_q_[gust Co., Lch.

as of June 30th; 1917,
Liabliities

Capital Stock ..
Surplus 10,000.00
Undivided Profits a3 53,306.75
Trust and Agency Balances 133.A98.84
Unpaid Dividends ...... 1.615.00
Reserve for Taxes .. 1,974.06
Other Liabilities

... $200,000.00

$405,954.07

I, Geo. S. Waterhouse, Assistant Treasurer of the GiLardian Trust Com-
| pany, Limited, do sc emrly swear that the above statem=nt {s true to the

best of my knowledge 2nd bhelief.

Subs~rited a1 d sworn to before me

vV -

GRO., 3. WATERHOUSL.
this 30th day of June, 1017,
T. RDGAR ROBINSON,

. "IFSt JiiCiary gircul

- AR

change opened with considerabl:
truding today bu: of the featureless
variety, Montana Bingham showed
little or no activity remaining at 62,
Engels likewise showel no gain whila
Madera even fell of a couple of points.

Hawaiian Pines was practically the
only stock (o show an inclination
towards a better price, this stock, due
to big pines price and heavy demand,
jumiplng to §44.25.

Word from President Hubbaid of
Montana Bingham was received in
local brokerage circles today that in
his opinion Bingham stock was worth
$5 a share.

Word also filtered through froin
Mineral Products that the mine of
{icials were investigating a mangan-
ese flotation process to determine If

it would be applicable to their ore.
g —— ——

Honolulu Stocl: exchange

Monday, July 186.

MERCANTILE—
Bid Asked
Alexander & Baldwin ... ..... seses
C. Brewer & Co. .......
SUCAR—
Ewa Plantation Co. .....
Haiku Sugar Co. .......
Hawailan Agr, Co. ......
Hawn. Com. & Sugar Co.
Hawaiian Sugar Co. .
Honokaa Sugar Co. .....
Honomu Sugar Co. ......
Hutchinson Sugar Plant. .....
Kahuku Plantation Co. ..
Kekaha Sugar Co. ......
Koloa Sugar Co. ...
McBryde Sugar Co., Ltd,
Oahu 8ugar Co. ........
Olaa Sugar Co., Ltd
Onomea Sugar Co. .....
Paauhau Sugar Plant. Co
Pacific Sugar Mili
Paia Plantation Co.
Pepeekeo Sugar Co. .....
Pioneer Mill Co. . :
8an Carlos Milling Co. .. .....
Waialua Agr. Co.
Wailuku Sugar Co. .....
MISCELL ANEOUS—
Endau Dev. Co, Ltd. ...
ist Is. As. 7 pec Pd....
2nd Is. As. fully paid...
Haiku Fruit & Pack. Pfd.
Haiku Fruit & Pack. Com
Hawail Con. Ry. 7 pc. A..
Hawali Con, Ry. 6 pc. B..
Hawaii Con. Ry. Com....
Hawailan Electric Co. . .,
Hawaiian Pineapple Co. .
Hon. Brew. & Mait. Co..
Honolulu Gas Co., Ltd.. ..
Hon. R. T. & L CO.....0 vovenr ua
Inter-island 8team Nav..
Mutual Telephone Co. .. .....
Qahu Railway & Land Co. ... ..
Pahang Rubber Co. ..
Selama-Dindings Plan. P
Selama-Dirdings P., 63 pc
Tanjong Olok Rubber Co. .....
BONDS—
Beach Walk Imp. Dist... 101!, . ...,
Hamakua Diteh Co., 88, ... . .
Hawaii Con. Ry. 5 pc.... 87
Hawaiian Irr. Co., 6s..
Haw. Ter. 4 pc. Refund
Haw. Terr'l 4 pc. Pub Imp
Haw. Terr. Pub. Imp. 4 pc ....
Hawn. Terr'l, 3'%2 pc ....
Honokaa Sugar Co., 6 pc.
HonolulwGas Co., Ltd., 58 105
Kauai Ry. Co., 6s
Manoa Imp. Dist
McBryde Sugar Co., 58 . .
Mutual Telephone 5s
Oahu Railway & Land Co. ..... .., ..
Oahu Sugar Co, 6 pc.... 110
Olaa Sugar Co., 6 pc
Pacific Guano & Fer. Co. ..
Pacific Sugar Mill Co. ..
S8an Carlos Milling Co. ..

Between Boards: Sales: 50, 50, 250.
25 Ewa, 33; $1000 Haw. Cons, Ry. 5
p- c., 87; $50,000, $10,000 Olaa 6 p. c.,
98.5C.

Sesgsion Sales: 5, 25, 15 Ploneer,
27.50; 5 Oahu, $.75; 20, 50 Ewa, 33;
5, 5 Waialua, 27.87),.

Latest sugar quotation: 96 deg. test,
6.455 cents, or $129.10 per ton,

——————
UNLISTED SECURITIES.

s we

Monday, July 18.
Bld Asked
OiL—

Honolulu Con. OIl. ...

MINING—
Cal. Hawn. Dev. Co... ....
Engels Ceopper Mining 7.1215 7.25
Mineral Products Co. .28 29
Mcuntain King Mining .30 31
Tipp. Gold Min & Mill, .01 .07
Montana Eingham Co. 62 .63
Madera Mining Co... .37 .39

4.05 4.13

Sales: 4100 Mineral Products, .29;
7600 Madera, .39; 250 Mountaln King,
.31; 150 Mountain King, ,3C; 1450 En-
gels, 7.25, 6700 Bingham, ,63; 125 Hon.
Oll, 4.15; 500 Mountain King, .31; B0O
Mineral Froducts, .29; 140 Engels, 7.25.
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Henry Water.ﬁouse Trust Co.,,
Ltdl

Henolulu Steck
Exchange
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HAWAIIAN TRUST CO., Ltd.

Stocks and Bonds

Real Estate

Insurance

Safe Deposit Vaulis

Authorized by law to act as Trustees, Execu.
tors, Administrators and Guardians

vour surplus capital in
your own and your fam-
ily’s welfare. Start a Sav-
ings Account.

4%

Interest Paid on Savings

| Mexander &

Deposits.
Bank of Hawaii,
Ltd.

Fort and Herchm

| Bank of

Honolulu
Ltd. |

Fort Street, near Queen

Transacta a gen2ral Banking
Business.

Invites your accuunt and guar
antees sgfe and efficient service.
Exchange, Letters of Credit and
Travelcrs’ Thecky issued on
principal poiuts.

Cable Transfers

E. C. PETERS
210 McCandless Bldg.
Honolulu, T, H.
Stocks, Bonds, Securities, Loans
Negotiated, Trust Estates
Managed

Keep your

SAVINGS

In a safe place. Wa pay < 4 interest
BISHOP & COMIKFANY,

BaWn

Commission Merchants
and Insurance Agents

—

Hawailan SM oo
mercial & Sugar
Company. h

(LIMITED)

R

SUGAR FACTORS
COMMISSION MERCHANTS
SHIPPING AND INSURANCE

AGENTS

e

FORT 8T, HONOLULY, T. W,

—

List of Officers and irectors;
E. F. BISHOP -

and

Vice-President
GEO. R. CARTER  Direster
C. H. COOKE Directer

J. R. GALT Director
R. A. COOKE Directer

D. G. MAY Auvditer

P. H. BURNSBTTE
79 Merchant 8t. Phone 1848
NOTARY PUBLIC

Commissioner of Deeds
California and New York
Draws: Wills, Deeds, Mortgages and
all Legal Documents

Insurance

B. F. DILLINGHAM CO., LTO.
PHONE 4915

Fire, Life, Accident, Compensation
SURETY BONDS

Money to Loan

HOME INSURANCE COMPANY OF
HAWAII, LIMITED
8168 Fort Street Telephone 3329

LUMBER

Paints, Plumbing BSupplies, Buyliding
Materials, Prices low, MHouses bdulit
on (nstaiment plan. Choice House
Lots for sale,

CITY MILL COMPANY, LTD,

Telephone 2478 P, O, Box 8!

J. F. MORGAN CO., LTD.
STOCK BROKERS
Information Furnished and Loans
Made

Merchant Street—8tar Bullding
Phone 1572

THE YCYOHAMA SPECIE BANK,
LIMITED

Capital subscribed...yen 48,000,000

Capital paid up
yen 21,300,000
8. AWOKI, Local Manager

_i

FOR RENT

Eleotricity, gas, screers in all houses
Fire 3-bedroom house. garage: $30.

2-bedroom house; garage;: $35. ;
Fine furnished honse; garage: $40.

J. H. SCHNACK

842 Kaahumanu St. . Telephons 3833

PACIFIC ENGINEERING
COMPANY, LIMITED

Coneuiting, I'e: jning and Con
structing Engineera
Bridges, Bulldings, Concrete Strue
turea, Hteel Structures, Sanitary Sys
tems, Reports and Estimates on Pro
jects. Phone 1045,

JAPANESE SILK GOODS AND OURIOS, KIMONOS

AND

é

EMBROIDERIES

. - a? -'v:.-'a}?g* ;;_*-::--'.‘. .
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